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The interim financial report is unaudited, but has been reviewed by KPMG in 
accordance with Hong Kong Standard on Review Engagements 2410, Review of 
interim financial information performed by the independent auditor of the entity, 



– 10 –

The Group has not applied any new standard or interpretation that is not yet 
effective for the current accounting period. Impacts of the adoption of the 
amended IFRS Accounting Standards are discussed below:

(i) Amendments to IAS 1, Presentation of financial statements (“2020 and 2022 
amendments”)

The IAS 1 amendments impact the classification of a liability as current or 
non-current, and are applied retrospectively as a package.

The 2020 amendments primarily clarify the classification of a liability that 
can be settled in its own equity instruments. If the terms of a liability could, 
at the option of the counterparty, result in its settlement by the transfer of 
the entity’s own equity instruments and that conversion option is accounted 
for as an equity instrument, these terms do not affect the classification 
of the liability as current or non-current. Otherwise, the transfer of 
equity instruments would constitute settlement of the liability and impact 
classification.

The 2022 amendments specify that conditions with which an entity must 
comply after the reporting date do not affect the classification of a liability 
as current or non-current. However, the entity is required to disclose 
information about non-current liabilities subject to such conditions in a full 
set of financial statements.

Upon the adoption of the amendments, the Group has reassessed the 
classification of its liabilities as current or non-current and did not identify 
any reclassification to be made.

(ii) Amendments to IFRS 16, Lease: Lease Liability in a Sale and Leaseback

The amendments clarify how an entity accounts for a sale and leaseback 
after the date of the transaction. The amendments require the seller-lessee 
to apply the general requirements for subsequent accounting of the lease 
liability in such a way that it does not recognise any gain or loss relating to 
the right of use it retains. A seller-lessee is required to apply the amendments 
retrospectively to sale and leaseback transactions entered into after the date 
of initial application. The amendments do not have a material impact on 
these financial statements as the Group has not entered into any sale and 
leaseback transactions.
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5) a decrease of RMB12 million in finance expenses as compared to the 
corresponding period of 2023 due to the decrease in interest expenses 
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The Group will focus on the following five aspects of work:

1. Enhance the ability to implement strategies and build a world-class new 
energy asset management platform. Focus on the development strategy of 
“One Goal, Three Roles, Six Commitments”, concentrate on the presevation 
and appreciation of new energy assets, implement a diversified, fast, large-
scale, efficient, and scientific new energy development strategy to enhance 
overall value creation. Always occupy the commanding heights of the new 
energy industry’s development, maintaining a leading position in the global 
new energy sector.

2. Improve the ability to grasp opportunities and build a world-class new 
energy business development platform. Coordinate both domestic and 
international markets and resources, explore new markets, and enhance 
industry and global influence. Coordinate development and construction 
in two stages, implement various measures to achieve more indicators, and 
create more high-quality projects with a “two-high-one-low” approach.

3. Enhance the ability to integrate resources and build a world-class new e
ergy 
sharing and collaborative platform. Promote the construction of the “three 
new patterns,” transform investment, construction, and operation integrated 
methods towards a platform-based, grid-like, open transformation, forming 
a world-class new energy sharing and collaborative platform that integra	es 
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3. Focus on creat ing eff ic iency through management to promote the 
improvement of quality and efficiency. The Company will insist on taking 
multiple measures, strive for volume increase and price maintaining, do 
everything possible to grab the power generation and compensate for 
the shortage, improve the rationality of the maintenance plan, raise the 
reliability and power generation capacity of the equipment, further promote 
the fine management and control of power rationing, explore the method 
to promote the consumption by using energy storage, expand the share of 
green electricity and green certificate transactions, make preparations for 
subsidy recovery, and continuously improve the capabilities of creating 
benefits through marketing. The Company will strengthen financial 
management, enhance value creation, strengthen comprehensive budget 
control, continuously reduce costs and expenses, explore potentials and 
increase efficiency from various perspectives, and carry out in-depth labor 
competitions of “tax reduction and fee reduction” and “loss reduction 
and excellent compensation” to reduce financial expenses with intensive 
advantages. The Company will enhance management to create efficiency, 
enhance intrinsic value, further expand the scope of intensive procurement, 
effectively reduce procurement costs, strengthen the construction of ESG 
system, and continuously enhance the leading position in the industry.

4. Adhere to the problem orientation and promote the deepening of reform 
and innovation initiatives. Focusing on production and operation, the 
Company will deepen digital empowerment, continuously promote digital 
transformation of operation and management, actively build a new energy 
cloud computing centre system, strengthen data collection and analysis of 
power market transactions, accelerate the research and development of new 
energy intelligent decision-making support system, improve the supply 
chain system of new energy materials, and accelerate the construction of 
financial data middleground. Focusing on targeted efforts to boost scien	ific 
and technological innovation, the Company will implement major scientific 
and technological innovations and equipment upgrades in large projects such 
as the desert, gobi and hungriness large-scale base, offshore wind power, 
grid-constructing energy storage and hydrogen-ammonia-methanol, actively 
participate in major national scientific and technological innovations and 
technological innovation projects that lead the industry, strive to build a new 
energy technology innovation highland, and build a national R&D centre for 
wind power operation and a new energy innovation research centre in Xi’an 
at a high level. The Company will continue to strengthen the construction 
of “three teams”, select and nurture talents through large-scale pojects, and 
promote the efficient integration of talent chain and innovation chain.










